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A Consistently Downward Trend for Solar

https://www.greentechmedia.com/articles/read/how-the-us-solar-industry-will-weather-the-itc-
phasedown#gs.dgyrk4



https://cdn2.hubspot.net/hubfs/4108426/LevelTen%20Energy%20PPA%20Price%20Index%20-
%20Q1%202019.pdf?

A Very Good Time to Buy Wind or Solar



Reasons for Buying



Purchase Options



Key Barriers to Deals



Who Needs to Sign Off?



Comfort Levels Increase With Experience



Who’s Buying, and How Much?

https://rebuyers.org/wp-content/uploads/2019/03/reba-
deal-tracker.pdf



Virtual PPA: Contract for Differences

http://renewablepowerdirect.com/wp-content/uploads/2015/02/cfd-diagram-
large_blue2.png



Virtual PPA (fixed-floating swap)

https://static.googleusercontent.com/media/www.google.com/en//green/pdf/achieving-
100-renewable-energy-purchasing-goal.pdf



Differences Between Physical & Virtual PPAs

• Regulatory: Physical PPAs need power 
marketing authority from the FERC to buy from 
the power producer. Time-consuming & complex. 
Buy can engage authorized 3rd party (e.g., 
retailer). VPPA, does not involve FERC.

• Regulatory: Concern that VPPA contracts are 
“swap” agreements regulated by Dodd-Frank 
w/reporting, recordkeeping and registration 
requirements for swap transactions. 



Differences Between Physical & Virtual PPAs

• Delivery: Physical PPA buyers must consider 
delivery location (pay attention to 
congestion). Usually contract with 3rd parties, 
but retailers typically offer 5 yr retail  
contracts

• Location: VPPAs can be used to offset 
electrons in different markets, but hedge is 
not direct (e.g., buy in ERCOT for Fla)



https://www.wri.org/publication/emerging-green-tariffs-us-regulated-electricity-markets

Green Tariffs (no wholesale market)



https://www.wri.org/publication/emerging-green-tariffs-us-regulated-
electricity-markets

Where You Can Buy Renewables Today


