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Argentina installed capacity matrix evolution
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• The Argentine energy matrix has traditionally 

relied in fossil fuels

• High proportion of old thermal facilities, 

inefficient and obsolete
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34 GW installed capacity (2018)

• The outflow of foreign exchange as a result of 

the import of fossil fuels is a major constraint 

to the growth of the economy

• Main renewable energy source is currently 

hydro, making the energy matrix vulnerable to 

climate change
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Renewable Energies: strategic within the argentine energy sector

Planned Capital Investment in the Power Sector 

(in billion USD)
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Source: Ministry of Energy and Mines
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New regulatory framework for renewable energy

MANDATORY TARGETS:
8% 2017-2018

12% 2019

16% 2021 

18% 2023

20% 2025

RESOURCE DIVERSIFICATION
Technological and Geographical 

FISCAL INCENTIVES

Applicable to IPPs and Local 

Manufacturers

FODER

Public Trust fund that guarantees 

and finances projects

Law 27,191 +

Presidential Decrees 531 

and 822 
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Risk coverage waterfall for worst-case scenarios under RenovAr programme

0.
Offtaker

2.
Sovereign

Guarantee
Termination Payment 1

3.
World Bank 

Guarantee
Termination Payment 2

Delays
in payment full 

covered up to cap

From Offtaker to
Sovereign risk

Sovereign 
to AAA risk

+ 
Bankability 

(Due Diligence)
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RenovAr Auctions: results

59 Projects

2,423 MW

22 Projects

1,472 MW

Wind

24 Projects

916 MW

Solar PV

6 Projects

9 MW

Biogas

2 Projects

15 MW

Biomass

12 projects

154,5 MW

Wind

17 Projects

816.3 MW

Solar PV

32 Projects

56.2 MW

Biogas

9 Projects

20.8 MW

Small Hydro

4 projects

8,5 MW

Biomass

88 Projects

2,043 MW

Round 1 & 1.5 Round 2

5 Projects

11 MW

Small Hydro

1 GW 

OFFERED
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OFFERED

x 7.8 Oversubscribedx 6.3 Oversubscribed

Round 3

53 Projects

323 MW

12 Projects

993,4 MW

Wind

18 projects

127,9 MW

12 projects

19,2 MW

Biogas

16 Projects

143.2 MW

Biomass

8 projects

8,4 MW

Small Hydro

AWARD PENDING



WIND

PROJECTS: 34

MW: 2,466

GWh/year: 

9,778

SOLAR PV
PROJECTS: 41

MW: 1,732

GWh/year: 

4,290

BIOGAS, BIOGAS

FROM LANDFILL, 

BIOMASS
PROJECTS: 58

MW: 236

GWh/year: 

1,665

SMALL 

HYDRO
PROJECTS: 14

MW: 32

GWh/year: 

103

Geographical distribution of projects: Rounds 1/1.5 and 2

147 
projects 

Awarded

4,466MW Total Awarded 

Capacity 

15,836 GWh/year

Source: Ministry of Energy and Mines
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MATER (Renewable Energy Term Market)

PRIVATE MARKET

Large Users

Large Users (>300kW) have to meet the 

consumption goals individually

B
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✓ Freely negotiated between parties (term, 

priorities, prices and other contractual conditions) 

✓ Better prices than staying in the Joint purchasing 

mechanism conducted by the offtaker:

✓ No commercialization charges which are 

incremental until 2030

✓ No administration charges

✓ % discount in the power reserve fees

Generators

Can provide an alternative to Large users to 

purchase energy different from the tenders 

implemented by CAMMESA 

B
e

n
e
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ts ✓ Could negotiate higher prices compared to the ones

obtained in tenders

✓ No curtailment risk

C
o

n
d
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n
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✓ Request Priority Dispatch to CAMMESA

✓ Provide an insurance guarantee of USD 250,000 

per MW of power informed. 

CORPORATE PPAs (51 projects)

ALLOCATION OF PRIORITY DISPATCH: 1,263 MW

435 MW

34%

827 MW

66%

Solar

Wind



95%
of the whole

territory

63
Wind61

Solar

19
Biomass

35
Biogas

14
Small 
Hydro

12 to 30 
Month term to set 

the Commercial
Operation

Date

1.440MW

28 projects of
Round 1+1.5+Res. 

202
6 projects Round 2

13 projects of
MATER

USD 9 billions
Direct Investment

5
Biogas
from

Landfill

47 new RE 
projects

connected to the
grid

5,941 MW
New Capacity

198
Awarded
Projects

97 projects
under

construction

MATER and RenovAr joint results

Source: Ministry of Energy and Mines

Over 7.300 
MUSD direct

investment
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Argentina High Voltage Electricity System

14,000km high voltage (500kV) 

transmission lines+

19,500km mid voltage transmission 

lines

RenovAr and 

MATER 

awarded 5,914 

MW

Transmission line tender goals:

✓ Maintain system balance and 

stability

✓ Reduce infrastructure gap by 

promoting the interaction between 

public and private sectors through 

PPP contracts

Grid expansion 

through tenders 

and PPP

Source: CAMMESA
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Upcoming Auctions

RenovAr Round 4

Generation + 

Transmission

November 2019 

publication of tender 

rules

250MW Solar PV

750MW Wind

1) La Rioja Sur-Rodeo

2) Choel-Choel-Puerto Madryn

3) Vivorata-Plomer

February-March 2020: 

Award



desaleslisboa.sonia@gmail.com

Thank you!!


